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ONLINE FILING

Ref: TI/BSE/COMP/2020-21/32 September 18, 2020

To,

The Manager (Listing),
BSE Limited,

P.J. Towers, Dalal Street,
Mumbai - 400 001

Ph: 022 2272 1233/34
Fax: 022 2272 1919

Sub: Intimation of publication of the extract of consolidated audited
financial results for the quarter and year ended March 31, 2020
Ref: Scrip Code - 507205

Dear Sir/Madam,

We are submitting herewith copy of Newspaper cuttings with respect to the extract of
consolidated audited financial results for the quarter and year ended March 31, 2020
published on Thursday, September 17, 2020 in the following Newspapers in compliance
with Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015:

a. The Free Press Journal (English);
b. Navshakti (Marathi); and
c. Kesari (Marathi)

Kindly acknowledge the receipt and take the same on your record.
Thanking you,

Yours faithfully,
For Tilaknagar Industries Ltd.

"«,‘."

,/// [
Gdurav Thakur
Company Secretary

Encl: a/a
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EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(Bs. In Lacs)
Sl | Particulars Quarter ended Year ended
L 31.03.2020| 31.03.2019| 31.03.2020| 31.03.2019

Audited Audited Audited Audited

1 |Total Income from Operations

(including other income) 37,191.23| 40,315.01]1,51,340.01 | 1,53,070.00
2 INet Profit/(Loss) for the period (before Tax,

Exceptional and/or Extraordinary Items) (7,359.28) | (3.333.28) | (18,391.41) | (15,961.50)
3 |Net Profit/{Loss) for the period before Tax

(after Exceptional and/or Extracrdinary ltems) 38,159.07 | (3,333.28)| 27,126.94| (15,961.50)
4 |Net Profit/{Loss) for the period after Tax

(after Exceptional andfor Extracrdinary ltems) 38,049.66| (2,923.11)| 26,972.76] (15,951.33)
5 |Total Comprehensive Income for the period ‘
[Comprising Profit/{Loss) for the period (after tax) |
and other Comprehensive Income (after tax)] 0.02 (3.77) (13.85) {17.35)

6 |Equity Share Capital 12,513.38| 12,513.38| 12,513.38 12,513.38] ‘

Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of the
previous year) (14,250.66) | (41,235.23)

8 |Earning Per Share (of Rs.10/- each)
(not annualised)
1) Basic (in Rs.) 30.41 (2.33) 21.56 (12.76)
2) Diluted (in Rs.) 30.34 (2.33) 21.49 (12.76) |
Notes: |

1 The above is an extract of the detailed format of audited financial results (Standalone and Censolidated) |
for the quarter and year ended March 31, 2020 filed with the Stock Exchanges under Regulation 33 |
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the financial results (Standalone and Consolidated) for the quarter and year ended March 31, 2020 are |
available on the Company's website (www.tilind.com) and on the website of BSE (www.bseindia.com) |
and NSE (www.nseindia.com). ‘

2 The audited financial results for the quarter and year ended March 31, 2020 have been prepared In
accordance with recognition and measurement principles laid down In accordance with the Companies |
{Indian Accounting Standards) Rules, 2015 (IND-AS) prescrlbed under Section 133 of the Companies |
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally |
accopted In India. \

3 The above results have been reviewed by the Audit Committee and approved by the Board of |
Directors at its Meeting held on September 15, 2020. The above results have been audited by the |
Statutory Auditors of the Company and the figures for the quarters ended March 31, 2020 and March
31, 2019 are the balancing figures between the audited figures in respect of the full financial year and
the published year to date figures (unaudited) upto the third guarter of the relevant financial year,which
have been subjected to limited review by the Statutory Auditers. |

4 Key Standalone Financial information is given below: |

(Rs.in Lacs)
Particulars Quarter ended Year ended |
31.03.2020 | 31.03.2019 31.03.2020 | 31.03.2019 |
Audited Audited Audited Audited |
Revenue from Operations |
{Inclusive of Excise Duty) 36,091.16| ©28,638.371,49,783.23| 78,365.61 |
Less:Excise duty 19,065.40| 10,929.36| 83,063.01 29,262.11 |
Revenue from Operations(Net) 17,025.76| 17,709.01| 66,720.22| 49,103.50 |
Profit/(Loss) Before Tax 40,881.86 {75.10)| 30,877.48| (14,887.98) |
Profit/(Loss) After Tax 40,796.38 (75.10)| 30,792.00 (14,887.98)
Total Comprehensive Income/(Loss) 40,788.54 (65.90)| 30,777.91] (14,895.92) ‘

5 Statutory Auditors have modified their opinion on the audited financial results (Standalene and
Consclidated) for the financial year ended March 31, 2020 as under:() The Holding Company has not
carried out impairment assessment of one of the ENA plants as required by Ind AS 36 ‘Impairment
of Assets' though there is an indication of impairment. (i} The Holding Company has not recognised
impairment loss on long overdue advances given to certain parties amounting to Rs. 6074.08 lakhs ‘
as required by Ind AS 109 'Financial Instruments', (iii) PunjabExpo Breweries Private Limited
(“Punjabexpa”) wholly owned subsidiary of the Company, has incurred net loss during the year and ‘
due to accumulaled losses, the net worth is negalive. Despite adverse financial condition, the |
Company has not recognised provision for impairment in equity investment of Rs. 1080.39 lakhs and |
advances given of Rs, 3436.87 lakhs to Punjabexpo as required by Ind AS 36 ‘Impairment of assets’.
(iv) The National Company Law Tribunal (“NCLT") has ordered for liquidation of Prag Distillery (P) Ltd |
(*Prag"), wholly owned subsidiary of the Company. However, the Company has nol made impairment
provision for equity investment of Rs. 1543.35 lakhs in Prag as required by Ind AS 36 ‘Impairment |
of assets’. (v) Prag has incurred capital expenditure of Rs. 10,035.97 lacs on expansion project of |
bottling unit which is recorded under the head capital work in progress. The said project is not |
operational since many years which provide indications of impairment. Prag has not tested the said ‘
project for impairment loss as per Ind AS 36 'Impairment of Assets'. (vi) Prag has unsecured overdue
trade receivables of Rs. 586.55 lakhs fram Andhra Pradesh Beverage Corporation Ltd, The management
has not considered any provision for allowance on doubtful trade receivables /expected credit loss

though it is long overdue.
i 4 By Order of the Board |

For Tilaknagar Industries Ltd, |

Sdi- |

Amit Dahanukar

Place; Mumbal Chalrman & Managing Directar
Date : September 15, 2020 DIN: 00305636
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